AMENDED RETURN

OMB No. 1545-0687

ra 990-T Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))
Departma: t of the Tre_asury Open to Public Inspection for
Internal Revenue Service For calendar year 2006 or other tax year beginning JUL 1 7 2 0 O 6 . and ending JUN 3 0 s 2 O O 7 501(cy3) Organizations Only
A [ Jcheck box if Name of organization ( L] Check box if name changed and see instructions.) AL it g e SO
address ChaHQEd for Block D on paée 9)
B Exempt under section | Print | GEORGE MASON UNIVERSITY FOUNDATION, INC 54-1603842

E Unretated business activity codes

[X ]501(c ) OF | Number, street, and room or suite no. If a P.0. box, see page 9 of instructions. ¢ e a
[ 408(e) [j220 e) " | 4400 UNIVERSITY DRIVE, MASON HALL, NO"’ - ﬁN @Uiﬁ\{

l:] 408A [3530 (a) City or town, state, and ZIP code
[ 1529(a) FAIRFAX, VA 22030-4444 531110 523000
C Book value of all assets |F Group exemption number (see instructions for Block F.)p>
atend of year G Check organization type P> [ X 501(c) corporation || 501(c) trust L1 401(a) trust [ ] Other trust
234132614.
H Describe the organization's primary unrelated business activity. p» RENTAL OF DEBT-FINANCED REAL ESTATE
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? > l:] Yes [X] No
If "Yes," enter the name and identifying number of the parent corporation. >
J Thebooks argincareof > THE FOUNDATION Telephone number P> 703-993-8850
| Part] | Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance . » | 1c
Costof goods sold (Schedule A, line 7) 2
Gross profit. Subtract line 2 from line 1c . . 3
4a Capital gain netincome (attach Schedule D) . 4a
b Net gain (loss) (Form 4797, PartIl, line 17) (attach Form 4797y 4b
¢ Capital loss deduction for trusts ...~ L 4c
5 Income (loss) from partnerships and S corporations (attach statement) VVVVVVVVV 5 20,706. STMT 25 20,706.
6 Rentincome (Schedule C) .. 6
7 Unrelated debt-financed income (Schedulet) 7 15,838,481. 8,353,705.2,515,224.,>
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F) 8
9 Investmentincome of a section 501(c)(7), (9), or (17) organization
(Schedule G) 9
10 Exploited exempt activity income (Schedule V) ... o 10
11 Advertising income (Schedule 3y "
12 Other income (See instructions; attach schedule.) . .. 12
13 Total. Combinelines 3through 12 ... .. oo 131 5,859,187.] 8,353,705.2,494,518.>

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees {Schedule K) 14
15 Salariesandwages .. 15
16 Repairsand MaiNtenance 16
17 Baddebts . .. SO OSSOSO PO TSP 17
18 Interest (attach schedule) . . OO SPPO o USROS 18
19 Taxes and llcenses 19
20 20
21
22 22b
23 23
24 L 24
25 Employee benefitprograms . BRSO 25
26 Excess exempt expenses (Schedule ho OO PR SO RTRRRRRRRR 26
27 Excessreadership costs (Schedule J) OSSOSO OU USRI ERRRRURSTRRUIOR 27
28 Other deductions (attach schedule) . 28
29  Total deductions. Add lines 14 through28 L 129 0.
30  Unrelated business taxable income hefore net operating loss deduction. Subtract line 29 from line 13 e 30 <2,494,518.>
31 Netoperating loss deduction (limited to the amounton line 30) LA 0.
32 Unrelated business taxable income before specific deduction. Subtract line 31 from fine 30 32 <2,494,518.>
33  Specific deduction (Generally $1,000, but see instructions for exceptions) 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the smaller
ofzeroorline 32 134 <2,494,518.>
casot. LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 990-T (2006)
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Form 890-T (2006) GEORGE MASON UNTVERSTTY FQOUNDATION INC h4-1603842 Page 3
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instr. on pg 20)

1 Description of property

M
@
@)
4
2 Rent recsived or accrued
(a From personal property (if the percentage of (b) From real and personal property (if the percentage 3 Dedgé:ftjﬂ:sdgggtzgozr(\é\)egggc\;‘vltshcrtgmr‘wec)ome n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)
(1)
]
8
4
Total Q. | Total 0.
; Total deductions.
Total income. Add totals of.columns 2(a) and 2(b). Enter Enter horo and on prge 1,
here and on page 1, Part|, fine 6, column (A) > Q. |Partl line s coumn(B) P 0.
Schedule E - Unrelated Debt-Financed Income (See instructions on page 20)
3 Deductions directly connected with or allocable
2 Gross income from to debt-financed property
or allocable to debt- _ v
1 Description of debt-financed property financed property (a) Strggztcl"vmsec::gﬁ:)}ahon (b()ag;);ﬁrsiiigiflgns
STATEMENT 26 STATEMENT 27
HARLINGTON CAMPUS 5,869,000. 1,835,606, 6,561,765.
@
3
)
4 Amount of average acquisition § Average adjusted basis 6 Column 4 divided 7 Gross income 8 Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 8 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)
@) 68,308,333. 68,664,609, 99.48% 5,838,481. 8,353,705.
@) %
@ %
4 %
Enter here and on page 1. Enter here and on page 1,
Part |, line 7, column (A). Part 1, line 7, column (B).
TOMBIS oo B > 5,838,481. 8,353,705,
Total dividends-received deductions includedincoumn8 . . .. oo > 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (See instructions on page 21)
Exempt Controlled Organizations

1 Name of Controlled Organization 2 3 4 5 part of column 4 that is BDed uctions directly
Employer Identification Net unrelated income Total of specified included in the controlling connected with income
Number (loss) (see instructions) payments made organization's gross income in column (5)

)]
)
3)
4
Nonexempt Controlled Organizations
7 Taxable Income 8 Net unrelated income (loss) 9 Total of specified payments 10 Part of column 9 that is included 11 Deductions directly connected
(see instructions) made in the controflm_g organization's with income in cofumn 10
gross income
(1)
2
8)
@)
Add columns & and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
Totals ..o I o 0. 0.
623721/ 01-30-07 Form 990-T (2006)
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Form990-T(2008)  GEORGE MASON UNIVERSITY FOUNDATION, INC. 54-1603842 Page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions on page 22)
3 Deductions 4 Set-asides b Total deductions

1 Description of income

2 Amount of income

directly connected
(attach schedule)

(attach schedule)

and set-asides
(col. 3 plus col. 4)

)
@
@)
@
Enter here and on page 1, Enter here and on page 1,
Part |, line @, column (A}, Part |, line 9, column (B).
Totals | > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income

(see instructions on page 22)

2 Gross
1 Description of unrelated business
exploited activity income from

trade or business

3 Expenses
directly connected
with production
of unrelated
business income

4 Net income
(loss) from
unrelated trade
or business
{column 2 minus
column 3). Ifa
gain, compute
cols. 5 through 7.

5 Gross income
from activity that
is not unrelated
business income

6 Expenses
attributable to
column 5

7 Excess exempt
expenses (column
6 minus column 5,
but not more than
column 4),

M
@
S
G
Enter here and on Enter here and on Enter here and
page 1, Part ! page 1, Part i, on page 1,
line 10, col. (A). line 10, col. (B). Part Il, line 26.
Totals .. ... . > 0. 0. 0.
Schedule J - Advertising Income (see instructions on page 23)
| Part | | Income From Periodicals Reported on a Consolidated Basis
7 Excess
26 4 Adv‘ertlsmgl readership costs
d ;OSS 3 Direct 2gam DF(OS’S)éCCTf_ 5 Circulation 6 Readership {column 6 minus
1 Name of periodical acvertising advertising costs minus col. 3). income costs column 5, but not
income a gain, compute more than
cols. 5 through 7. column 4),
™
@
&)
“
Totals (carry to Part Il, line (5)) ... » 0. 0. 0.
Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in
columns 2 through 7 on a line-by-line basis.)
Q)
@)
©)]
4
(5) Totals from Part| 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1. Part |, page 1, Part | on page 1,
line 11, col. (A). line 11, col. (B). Part Il, line 27.
Totals, Part |l (fines 1-5) . | 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 23)
) ti?nepdeer\fsgdotfo 4 Compensation at‘tributable
1 Name 2 Title business to unrelated business
%
%
Yo
%
Total. Enter hereand on page 1, Partil line 14 | 2 0.
Form 990-T (2006)
623731
01-30-07
41

16000801 747582 GMUFOUND

2006.09001 GEORGE MASON UNIVERSITY FOU GMUFOUN2



GEORGE MASON UNIVERSITY FOUNDATION, INC.

54-1603842

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 25
DESCRIPTION AMOUNT

CMS STRATEGIES/BARLOW LONG-SHORT EQUITY FUND, LLC 20,706.
TOTAL TO FORM 990-T, PAGE 1, LINE 5 20,706.

FORM 990-T SCHEDULE E - DEPRECIATION DEDUCTION STATEMENT 26
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 1,835,606.
- SUBTOTAL - 1 1,835,606.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 3(A) 1,835,606.
FORM 990-T SCHEDULE E - OTHER DEDUCTIONS STATEMENT 27
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
INTEREST 4,357,181.
UTILITIES 1,236,833.
ACCOUNTING AND LEGAL 27,378.
INSURANCE 102,383.
GENERAL AND ADMINSTRATIVE 837,990.
- SUBTOTAL - 1 6,561,765.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 3(B) 6,561,765.
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